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7~oroval of the St

&tz Treasurer, the Authority may issue bonds
finance its overztions; the bonds are payable from the ravenues
£ Ruthcrity and any other recsipts. Sec=ieon
[e conds ars not a debt or liability cf the
faith and credit nor the taxing pcwer of
gsc to pavment of the princiral ¢f or intsras
tcnds.  Section 19-324ee(a), 1d. The 2uthori=—'s
ticns arz exempt from Stats and local =zuss;
ani inccme from them, are exempt from il Sta<ca
taxes excapt for es: succassion taxes. Secticn 1%9-324cz, is, ,
Its projec=sz a be self-sustaining. Seczicns 1§-324% i
(2), 1e-324=22( zly, the RAuthoriizv does ro gL ns
racsive anv ac cm the Stats's gensrzl £ ;
Avthority musc ecizl rassrve fu i
to pay princip r rzdemption fae
a level estzipli B cifd. Thén, ugen
Authoriizy Chai €2 the aooropriats Sksts
deemed &STropr 2 fZ3m the Stega's generzl fa i
rastors the st 1 szsarve fund £o its racuirid i,
Secticn 19-324 B), iZ These monies eveit;ally ar zzzid
to the Stztsz., Izid T AUtiOriiv has kbeen cranted b WexTs
t2 carxry out its missicn, including koth some gocvaernma Wers
and Do custcomary Isr & ccorporaticn. Ses, ameng ¢ secSions |
l9-534¢ ougn 18-ZZizz, id. It is rascuirzdé to recors 5 tarly
to the ranor ané &nnuel to the Generzl Assembly, and is
subject to audit ky the Stzts Auditors of Public Accounzs
ordance with neormal audii pracsices prescribed for csz ments,
L.ards, commissions, ané cther agencies of the Stata. S= an
19-524v, id. Emplcyvess of the Authority ars not subjecz the
State Personnel act. Z. Section 19-324x%(l), id. Its éi Zors
"may encage in privazz emclovmentz, or in a proressicn cor iness,
subject to any apolicz:tle laws, rulss and regulations of the stats
or fedexzl goveramen=z ragarding ofZicial ethics or confiic= gof
interest". Section 19-324t(f). When the existance o 2 A
is terminated by law, all its rights and properties p to
State. Section 19-524%(1).

In the legislative finding quoted above, the Generzi Assembly
stated that Chaptar 35ih, General Statutss, created a "s:== i
authority". The Stais Manuzl lists the Authcrity amonc S:tz=a
ggencies, boards, commissions, dsoartments, colleqges, schz g, and
institutions. Connscszicut Registar and Manual 1978, po. 178, 184,
238. These and somea ccnex Crovisions previcusly men=iorzs would
indicate that the Authozity is a State agency, in the Execu=iyve
Branch or Executive Decartment of State Government. Cn ths cgther
hand, the statuts which escablished it declared the Authoris=v &g
be a political subdivision ¢Z the State, and the Authority was
made practically indscendent of the State, financially ang
Operationally. Furzhermora, when the issue was the scacus ¢ the
Authority under seczicn 4-37b, concerning the State insurzine - ’
itself, the Attorney Generzl found that .the General ‘Assembly” had- - =il
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