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FI NDI NGS

AGENDA | TEM5 FOR THE STATE BOND COWM SSI ON
AUGUST 11, 2003
ROOM 1E LEQ SLATI VE COFFI CE BUI LDI NG
1:00 P.M

UNLESS OTHERW SE NOTED, THE SECRETARY OF THE STATE
BOND COW SSI ON HAS ON FI LE THE FOLLOW NG MATTERS W TH
RESPECT TO EACH REQUEST MADE TO THE STATE BOND
COW SSI ON FOR TODAY' S MEETI NG AS DETAI LED THROUGH THE
ATTACHED AGENDA | TEMS.

1. ANY HUMAN SERVI CES FACI LI TY COLOCATI ON STATEMENT
| F SO REQUESTED BY THE SECRETARY OF THE OFFI CE OF
POLI CY AND MANAGEMENT PURSUANT TO CGS 8§4B- 23.

2. ANY PROJIECT WHI CH | NVOLVES THE USE OF 25 ACRES OR
MORE OF PRIME FARMLAND FOR NONAGRI CULTURAL
PURPOSES HAS BEEN REVI EVED | N ACCORDANCE W TH THE
PROVISIONS OF PUBLIC ACT NO 83-102 (AN ACT
CONCERNI NG STATE PROIECTS WHICH TAKE PRI ME
FARMLAND) AND  THAT THE COW SSI ONER OF
AGRI CULTURE HAS FI LED A STATEMENT | NDI CATI NG THAT
EACH SUCH PRQIECT PROMOTES ACRICULTURE OR THE
GOAL OF AGRI CULTURAL LAND PRESERVATI ON, OR THERE
IS NO REASONABLE ALTERNATIVE SITE FOR THE
PROQIECT, OR THE PRQIECT IS NOT APPLI CABLE UNDER
THE ACT.

3. ANY CAPI TAL DEVELOPMENT | MPACT STATEMENT REQUI RED
TO BE FILED WTH THE SECRETARY OF THE OFFI CE OF
PCLI CY AND MANAGEMENT, |IF SO REQUI RED BY THE
SECRETARY, PURSUANT TO CGS §4B- 23.

4. ANY ADVI SORY STATEMENT REGARDING THE STATE
CONSERVATION  AND  DEVELOPMENT POLICIES PLAN
REQUI RED BY CGS 8§16A-31 FOR EACH I TEM FOR WH CH
AN ADVI SORY STATEMENT | S REQUI RED BY CGS §16A- 31,
AND THE ITEM IS EITHER IN CONFORMTY WTH THE
PLAN R NOT ADDRESSED THEREI N.
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PUBLI C ACT #420, 1986
AS AMENDED
SEC. 1-10

I TEM NO. 1

DEPARTMENT OF ENVI RONMVENTAL PROTECTI ON
CLEAN WATER FUND

NI TROGEN CREDI T EXCHANGE PROGRAM

REQUESTED: 1) Use of Previously Allocated General
oligation Bonds (to Agency)................... $1, 500, 000

Previ ously Allocated Funds Avail able: $1,500, 000

FROM Acct. No. 21014- OTT14230- 40001
(6864- 3105- 999)

TO Acct. No. 21016- OTT14230- 40001
(6866- 3105- 999)

REASON FOR REQUEST:

These funds are requested to provide a reallocation of funds from the C ean
Water Fund State Account to the Long Island Sound Account for the purchase of
credits under the State’s N trogen Credit Exchange Program pursuant to
sections 22a-477 to 22a-483 of the Connecticut General Statutes.

This request is the net of the total credit purchaser paynents fromtreatnent
plants that do not neet their permitted nitrogen renoval |evels and the total
credit seller paynents due from the treatment plants that exceeded their
permtted nitrogen renpval |evels.

The funds are available from an allocation by the State Bond Conmi ssion on
April 2, 1993 to the City of Bridgeport for the Wst Side Wastewater
Treatnment Plant. This project has been conpleted and the City of Bridgeport
is currently making | oan repaynents. These repaynents are typically used to
pay debt service on bonds issued by the Cean Water Fund (the “Fund”). Due
to recent restructuring of the Fund, these nonies are available for the
pur pose of purchasing nitrogen credits.
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| TEM NO. 2

STATE TREASURER

BOND SALE

GENERAL OBLI GATI ON BONDS

REQUESTED: Aut horization to issue and sell general obligation bonds of
the State in an anount not to exceed $400, 000, 000

SUGGESTED RESOLUTI ON:

The State Treasurer is authorized to issue and sell general obligation bonds
of the State, which were previously authorized to be issued by this
Conmi ssion, or which nmay be authorized to be issued by this Conm ssion prior
to their sale, in an aggregate principal anpbunt not to exceed $400, 000, 000.
The Treasurer is authorized to consolidate for sale bonds authorized to be
i ssued under two or nore bond acts and issue the sane as one or nore bond
i ssues provided that a separate maturity schedule for the bonds authorized
under each bond act shall be established and filed with the Secretary of the
State Bond Conmission prior to the delivery of the bonds.

The Treasurer is authorized to sell such bonds at public sale on sealed
proposal s or by negotiation, in such nmanner, at such price or prices, at such
tinme or times, and on such terms and conditions as the Treasurer shall
determine to be in the best interests of the State.

The Treasurer is authorized to enter into agreenments on behalf of the State
with respect to the issuance and sale of said bonds, including financial
advi sory agreenents, bond purchase agreenments, secondary narket disclosure
agreenments, tax regulatory agreenents containing the provisions set forth in
Section 3-20(r) of the Connecticut GCeneral Statutes and agreenents wth
respect to the issuance, sale and securing of such bonds.

The Treasurer is authorized to determine the form date or dates, naturities
of serial or term bonds, date and manner of sale, interest rate or rates and
due dates thereof (including the issuance of such bonds at fixed rates or
variable rates, and as capital appreciation or current interest bonds), the
denom nations and designation of such bonds, registration, conversion and
transfer privileges, the terns of redenption with or without prem um and al
other ternms and conditions of such bonds and of the issuance and sale
thereof, as she shall determine to be in the best interests of the State,
provided that she shall file a certificate of determnation wth the
Secretary of the State Bond Commission on or before the date of delivery of
such bonds setting forth the details and particulars of such bonds determ ned
by her in accordance with this del egation
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| TEM NO. 2 (Cont’ d)

The Treasurer is authorized to enter into on behalf of the State such
rei mbursenment agreenments, remarketing agreenents, standby bond purchase
agreenments and any other necessary or appropriate agreenents in connection
with obtaining any liquidity facility or credit facility with respect to such
bonds, and to deternmine the terns and conditions of any such agreenent. The
Treasurer may pledge the full faith and credit of the State to the State’'s
paynment obligations under any such agreenent.

The Treasurer is authorized to enter into on behalf of the State such swap or
other contracts with respect to such bonds and any other necessary or
appropriate agreements in connection with obtaining any such contract, wth
such terms and conditions and parties as the Treasurer may determ ne, as
provided in and subject to the requirenments of Section 3-20a(c) of the
Connecticut General Statutes. The Treasurer is authorized to pledge the full
faith and credit of the State to the State’'s paynent obligations under any
such contract.
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| TEM NO. 3
STATE TREASURER/ OFFI CE OF POLI CY AND MANAGEMENT

REQUESTED: Approval of Requests and Certificates and Resolutions
and the Filing of the State Treasurer's Certificate as to State
I ndebt edness and the Declaration of Oficial Intent Pursuant to
Federal Incone Tax Regul ati ons

SUGGESTED MOTI ON:

RESOLVED, (1) that the requests and certificates and the appropriate
resolutions to effect the bond authorizations and bond sal e approved
today are hereby approved and adopted; (2) that the resolutions and
the State Treasurer's certificate as to state indebtedness nade in
accordance with section 3-21 of the general statutes, as anended, be
made a part of the record of today's neeting; (3) that the State
hereby declares the official intent of the State required pursuant
to Section 1.150-2 of the Federal Incone Tax Regul ations, Title 26,
with respect to each of the agenda itens approved today, to the
effect that the State reasonably expects to reinburse from the
proceeds of borrowings any and all expenditures paid from the bond
fund accounts designated and functionally described in each such
agenda item or bond authorization resolution, in an anount
anticipated not to exceed the ampunt of the authorization contained
in such item or bond authorization resolution, and that the
Secretary of the Ofice of Policy and Managenent and the Treasurer
are authorized to anmend this declaration of official intent on
behalf of the State for any such item and (4) that the State
Treasurer is authorized to nmke representations and enter into
agreenments to provide secondary narket disclosure information wth
respect to borrowings by State authorities or other entities, or by
the State itself, in connection with which the State my be an
obligated party under Rule 15c2-12 of the Securities and Exchange
Conmmi ssi on.
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