MINUTES OF THE SPECIAL MEETING
OF THE
STATE BOND COMMISSION

Held in Room 1E, Legislative Office Building on April 17, 2009

Present and Voting:

M. Jodi Rell Governor and Chairperson

Robert L. Genuario Secretary of the Office of Policy and Management and
Secretary of the Commission

Raeanne V. Curtis Commissioner, Department of Public Works

Richard Blumenthal Attorney General

Nancy S. Wyman State Comptroller

Penise L. Nappler State Treasurer

Donald DeFronzo Senator and Member of the Joint Standing Committee on
Finance, Revenue and Bonding

Carlo Leone Representative and Member of the Joint Standing Committee
on Finance, Revenue and Bonding

Andrew W. Roraback Senator and Ranking Member of the Joint Standing
Committee on Finance, Revenue and Bonding

Vincent J. Candelora Representative and Ranking Member of the Joint Standing

Committee on Finance, Revenue and Bonding

Other Attendees:

Bruce Chudwick, Shipman and Goodwin; Ken Roberts, Hawkins Delafield and Wood ; Sandy
Dawson, Susan Kreutzer, Robinson and Cole; Richard Wasserman, Day Pitney; Deborah
Hartmann Henry, Edwards Angell Palmer and Dodge; Deputy Treasurer Howard Rifkin, Sarah
Sanders, David Norton, Sharon Dixon Peay, Sheree Maillot, Treasurer’s Office; Karen Buffkin,
Terrence Reid, Comptroller’s Office; Doug Moore, Matt Buczacki, Glenn Knapsack, Department
of Public Works: Linda Miller, Office of Fiscal Analysis; Mary Finnegan, John Chaput, Finance,
Revenue and Bonding Committee; Commissioner Linda Schwartz, Deputy Commissioner John
Wiltsie, Department of Veterans Affairs; Tom Tyler, Betsey Wingfield, Bill Hogan, Department of
Environmental Protection; Fran Evon, Governor's Office; Deputy Secretary Michael Cicchetti, Jeff
Beckham, Tom Fiore, Lisa DuBois and Steve Kitowicz, Office of Policy and Management and
Members of the Press.
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As provided at the reorganization meeting of the Commission held on July 28, 1978 Governor
M. Jodi Rell, as Chairperson, called the meeting to order at 11:39 A.M, on Friday, April 17, 2009
after noting the presence of a quorum and the Secretary of the Office of Policy and
Management, as Secretary, recorded the minutes of the meeting.

Upon a motion duly made and seconded, it was voted to approve the minutes of the meeting
held on January 30, 2009,



SECTION 21 OF PUBLIC ACT NO. 07-7 OF THE GENERAL ASSEMBLY OF THE STATE OF -
CONNECTICUT, JUNE 2007 SPECIAL SESSION, AS AMENDED, (AN ACT CONCERNING
AUTHORIZATION OF BONDS OF THE STATE FOR CAPITAL IMPROVEMENTS AND OTHER PURPOSES)

Under Section 21 of Public Act No. 07-7 of the General Assembly of the State of Connecticut,
June 2007 Special Session, as amended (the “Act”), there was filed with the Commission one or more
requests, signed by or on behalf of the Secretary of the Office of Policy and Management or by or on
behalf of an officer, department or agency referred to in the Act, dated April 17, 2009 and entitied:
“Request No. 3 to the State Bond Commission Pursuant to Section 23 of Public Act No. 07-7 of the
General Assembly of the State of Connecticut, June 2007 Special Session, as amended, for
Authorization of. $2,500,000 Bonds of the State under Section 21 of said Act”, in form and
substance as required by law for authorization of bonds for the purposes described in Section 21 of
the Act.

The Commissioner of the Department of Public Works or his designee then proceeded to
explain and discuss with the Commission the items mentioned in the request or requests. After
review of the items, it was voted to approve the same for the amounts set forth below:

- BOND FUND
REQUEST PROJECT ACCOUNT AMOUNT
3 {(e) Department of Public Works 17081 $2,500,000

(1) Removal Or Encapsulation Of Asbestos In
State-Owned Buildings

$2,500,000

Thereupon there was submitted to the Commission, in writing, a proposed form of a
resolution to authorize pursuant to Public Act No. 07-7 the issuance of the bonds referred to in the
request and entitled "Resolution of the State Bond Commission Authorizing $2,500,000 Bonds of
the State of Connecticut Pursuant to Section 21 of Public Act No. 07-7 of the General Assembly of
the State of Connecticut, June 2007 Special Session, as amended.”

After review and discussion of the documents so filed and submitted and upon motion duly
made, seconded and carried by unanimous vote, the Commission adopted the resolution as follows:

RESOLUTION OF THE STATE BOND COMMISSION AUTHORIZING $2,500,000 BONDS OF THESTATE OF
CONNECTICUT PURSUANT TO SECTION 21 OF PUBLIC ACT NO. 07-7 OF THE GENERAL ASSEMBLY OF
THE STATE OF CONNECTICUT, JUNE 2007 SPECIAL SESSION, AS AMENDED

The State Bond Commission of the State of Connecticut, existing under and by virtue of
Section 3~20 of the General Statutes of Connecticut and consisting of the Governor, the Treasurer,
the Comptroller, the Attorney General, the Secretary of the Office of Policy and Management, the
Commissioner of the Department of Public Works and the Co-chairpersons and the ranking minority
members of the Committee on Finance, Revenue and Bonding of the General Assembly, of the State,

POES HEREBY FIND THAT there has been filed with the State Bond Commission one or more
requests by or on behalf of the Secretary of the Office of Policy and Management of the State of
Connecticut for the authorization of the bonds hereinafter mentioned, dated April 17, 2009 and
entitled "Request No. 3 to the State Bond Commission Pursuant to Section 23 of Public Act No. 07-7
of the General Assembly of the State of Connecticut, June 2007 Special Session, as amended, for
Authorization of $2,500,000 Bonds of the State under Section 21 of said Act";

THAT said request is signed by or on behalf of the Secretary of the Office of Policy and
Management or by or on behalf of an officer, department, or agency referred to in the Act, and all
such terms and conditions as the State Bond Commission requires are stated therein and the
request or requests are in all other respects sufficient for authorization of bonds of the State under
or pursuant to Section 21 of Public Act No. 07-7 of the General Assembly of the State of
Connecticut, June 2007 Special Session, as amended;
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THAT, there has been filed with the State Bond Commission all other documents required by
subsection (g) of Section 3-20 of the General Statutes of Connecticut or by the State Bond
Commission including any human services facility colocation statement, to be filed with the
Secretary of the Office of Policy and Management, if so requested by the Secretary, pursuant to
Section 4b-23, as amended, of the General Statutes, any statement from the Commissioner of
Agriculture pursuant to Section 22-6 of the General Statutes for project which would convert
twenty-five acres or more of prime farmland to a non-agricultural use, any capital development
impact statement required to be filed with the Secretary of the Office of Policy and Management, if
so required by the Secretary, pursuant to Section 4b-23, as amended of the General Statutes, a
statement as to the full cost of the project or purpose when compieted and the estimated operating
cost for any structure, equipment or facility to be constructed or acquired, and any advisory
statement regarding the State Conservation and Development Policies Plan required by Section 16a-
31 of the General Statutes; and THAT the authorization of such bonds will be in the best interests of
the State; and

DOES HERERY DIRECT THAT all federal, private and other moneys now available or hereafter
to be made available for costs in connection with the project described and identified in said
request by or on behalf of the Secretary of the Office of Policy and Management shall be added to
the State moneys available or becoming available under said Act for such project and be used for
such project as if constituting such State moneys; and

DOES HEREBY RESOLVE THAT:

Section 1. The amount of General State Purposes Bonds (2007 Act) authorized to be
issued pursuant to Section 21 of Pubiic Act No. 07-7 of the June 2007 Special Session, of the
General Assembly of the State of Connecticut, as amended, is hereby increased by $2,500,000 in
order to provide funds for the purpose and project described in the request submitted by or on
hehalf of the Secretary of the Office of Policy and Management and entitled "Request No. 3 to the
State Bond Commission Pursuant to Section 23 of Public Act No. 07-7 of the General Assembly of
the State of Connecticut, June 2007 Special Session, as amended for Authorization of $2,500,000
Bonds of the State under Section 21 of said Act", dated April 17, 2009 and hereby approved and
ordered to be filed with the records of this meeting.

The aggregate amount of General State Purposes Bonds (2007 Act) authorized to date
pursuant to Section 21 of the Act, including the $2,500,000 authorized by this resolution, is
$3,400,000 of which amount no bonds have previously been issued,

Section 2. - The form, date, maturities and other details of such authorized but unissued
bonds shall be hereafter determined by this Commission or by the State Treasurer acting in
accordance with procedures to be established by this Commission. '

(Item 1)



SUBSECTIONS (A) THROUGH (H) AND (L) THROUGH (P) OF SECTION 2 OF SPECIAL ACT NO. 04-2
OF THE GENERAL ASSEMBLY OF THE STATE OF CONNECTICUT, MAY 2004 SPECIAL SESSION, AS
AMENDED, (AN ACT CONCERNING AUTHORIZATION OF BONDS OF THE STATE FOR CAPITAL
IMPROVEMENTS AND OTHER PURPOSES)

Under Section 2 of Special Act No. 04-2 of the General Assembily of the State of Connecticut,
May 2004 Special Session, as amended (the "Act”), there was filed with the Commission one or more
requests, signed by or on behalf of the Secretary of the Office of Policy and Management or by or on
behalf of an officer, department or agency referred to in the Act, dated April 17, 2009 and entitied:
"Request No.36 to the State Bond Commission Pursuant to Section 4 of Special Act No. 04-2 of the
‘General Assembly of the State of Connecticut, May 2004 Special Session, as amended, for
Authorization of $735,000 Bonds of the State under subsections (a) through (h) and {!) through (p}
of Section 2 of said Act”, in form and substance as required by law for authorization of bonds for
the purposes described in Section 2 of the Act.

The Commissioner of the Department of Public Works or his designee then proceeded to
explain and discuss with the Commission the items mentioned in the request or requests. After
review of the items, it was voted to approve the same for the amounts set forth below:

_ BOND FUND
REQUEST PROJECT ACCOUNT AMOUNT
36 (b) Department Of Veterans’ Affairs 17041 $ 735,000

(1) Renovations And Improvements To
Existing Facilities
$ 735,000

Thereupon there was submitted to the Commission, in writing, a proposed form of a
resolution to authorize pursuant to Special Act No. 04-2 the issuance of the bonds referred to in
the request and entitled "Resolution of the State Bond Commission Authorizing $735,000 Bonds of
the State of Connecticut Pursuant to Subsections (a) through (h) and (i) through (p) of Section 2 of
Special Act No. 04-2 of the General Assembly of the State of Connecticut, May 2004 Special Session,
as amended.”

After review and discussion of the documents so filed and submitted and upon motion duly
made, seconded and carried by unanimous vote, the Commission adopted the resolution as follows:

RESOLUTION OF THE STATE BOND COMMISSION AUTHORIZING $735,000 BONDS OF THE STATE OF
CONNECTICUT PURSUANT TO SUBSECTIONS (A) THROUGH (H) AND (L) THROUGH (P) OF SECTION 2
OF SPECIAL ACT NO. 04~2 OF THE GENERAL ASSEMBLY OF THE STATE OF CONNECTICUT, MAY 2004
SPECIAL SESSION, AS AMENDED

The State Bond Commission of the State of Connecticut, existing under and by virtue of
Section 3-20 of the General Statutes of Connecticut and consisting of the Governor, the Treasurer,
the Comptroller, the Attorney General, the Secretary of the Office of Policy and Management, the
Commissioner of the Departiment of Public Works and the Co-chairpersons and the ranking minority
members of the Committee on Finance, Revenue and Bonding of the General Assembly, of the State,

DOES HEREBY FIND THAT there has been filed with the State Bond Commission one or more
requests by or on behalf of the Secretary of the Office of Policy and Management of the State of
Connecticut for the authorization of the bonds hereinafter mentioned, dated April 17, 2009 and
entitled "Request No.36 to the State Bond Commission Pursuant to Section 4 of Special Act No. 04-2
of the General Assembly of the State of Connecticut, May 2004 Special Session, as amended, for
Authorization of $735,000 Bonds of the State under subsections (a) through (h) and (I) through (p)
of Section 2 of said Act";

THAT said request is signed by or on behalf of the Secretary of the Office of Policy and
Management or by or on behalf of an officer, department, or agency referred to in the Act, and all
such terms and conditions as the State Bond Commission requires are stated therein and the
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request or requests are in all other respects sufficient for authorization of bonds of the State under
or pursuant to subsections (a) through (h) and () through (p) of Section 2 of Special Act No. 04-2 of
the General Assembly of the State of Connecticut, May 2004 Special Session, as amended;

THAT, there has been filed with the State Bond Commission all other documents required by
subsection (g) of Section 3-20 of the General Statutes of Connecticut or by the State Bond
Commission including any human services facility colocation statement, to be filed with the
Secretary of the Office of Policy and Management, if so requested by the Secretary, pursuant to
Section 4b-23, as amended, of the General Statutes, any statement from the Commissioner of
Agriculture pursuant to Section 22-6 of the General Statutes for project which would convert
twenty-five acres or more of prime farmland to a non-agricultural use, any capital development
impact statement required to be filed with the Secretary of the Office of Policy and Management, if
so required by the Secretary, pursuant to Section 4b-23, as amended of the General Statutes, a
statement as to the full cost of the project or purpose when completed and the estimated operating
cost for any structure, equipment or facility to be constructed or acquired, and any advisory
statement regarding the State Conservation and Development Policies Plan required by Section 16a~
31 of the General Statutes; and THAT the authorization of such bonds will be in the best interests of
the State; and

DOES HEREBY DIRECT THAT all federal, private and other moneys now available or hereafter
to be made available for costs in connection with the project described and identified in said
request by or on behalf of the Secretary of the Office of Policy and Management shall be added to
the State moneys available or becoming available under said Act for such project and be used for
such project as if constituting such State moneys; and

DOES HEREBY RESOLVE THAT:

Section 1. The amount of General State Purposes Bonds (2004 Act) authorized to be
issued pursuant to subsections (a) through (h) and (I) through (p) of Section 2 of Special Act No. 04~
2 of the May 2004 Special Session, of the General Assembly of the State of Connecticut, as
amended, is hereby increased by $735,000 in order to provide funds for the purpose and project
described in the request submitted by or on behalf of the Secretary of the Office of Policy and
Management and entitled “"Request No.36 to the State Bond Commission Pursuant to Section 4 of
Special Act No. 04-2 of the General Assembly of the State of Connecticut, May 2004 Special Session,
as amended for Authorization of $735,000 Bonds of the State under subsections (a) through {h) and
(1) through (p) of Section 2 of said Act", dated April 17, 2009 and hereby approved and ordered to
be filed with the records of this meeting.

The aggregate amount of General State Purposes Bonds (2004 Act) authorized to date
pursuant to subsections (a) through (h) and (1) through (p) of Section 2 of the Act, including the
$735,000 authorized by this resolution, is $83,824,206 of which amount bonds in the amount of
$83,011,375 (Series A through F) have been issued.

Section 2. ‘The form, date, maturities and other details of such authorized but unissued
bonds shall be hereafter determined by this Commission or by the State Treasurer acting in
accordance with procedures to be established by this Commission.

(Hem 2)



PUBLIC ACT NO. 86-420 (FEBRUARY 1986 SESSION) OF THE
GENERAL ASSEMBLY OF THE STATE OF CONNECTICUT, AS AMENDED
AND SECTION 3~20 OF THE CGENERAL STATUTES, AS AMENDED.

Pursuant to and under Public Act No. 86-420, February 1986 Session of the General
Assembly of the State of Connecticut, as amended, referred to in Schedule C, there was filed a
request with the State Bond Commission as set forth in Schedule C attached hereto and made a
part hereof.

After discussion of the request there was submitted to the State Bond Commission in
writing a proposed form of resolution entitled: “RESOLUTION OF THE STATE BOND COMMISSION
TO AUTHORIZE THE ISSUANCE OF REVENUE BONDS PURSUANT TO PUBLIC ACT NO. 86~420,
FEBRUARY 1986 SESSION OF THE GENERAL ASSEMBLY OF THE STATE OF CONNECTICUT, AS
AMENDED".

After review and discussion of the documents filed and submitted, and of various
supporting data, and upon motion duly made, seconded and carried by unanimous vote, the
State Bond Commission approved:

(A) the request as signed by or on behalf of the Secretary of the Office of Policy and
Management and dated the date set forth therein, and made the findings with respect to said
request, and adopted the direction with respect to said request next hereafter mentioned and
directed that said request be made a part of the records of this meeting; and

(B) the Resolution submitted to this meeting referred to and identified above, and
resolved to make the same effective as and for the Resolution of the State Bond Commission
pursuant to and in conformity with law, and directed that the original of said resolution be
made a part of the records of this meeting.



SCHEDULE €

BOND ACT OR STATUTE: Public Act No. 86-420, February 1986 Session of the General
Assembly of the State of Connecticut, as amended

BOND TITLE AND SERJES: State Revolving Fund General Revenue Bonds, 2009 Series

REQUEST NO.: provided below

DATE OF REQUEST: April 17, 2009
PROJECT DESCRIPTION:

To finance loans in order to plan, design or construct, or purchase equipment for, municipal
water pollution control facilities and for other improvements and to finance loans to provide
for financial assistance to eligible public and private recipients for construction of drinking
water projects at interest rates to be determined using the last comparable bond sale as
reflected in the Municipal Market Data index as of the date of such bond sale, adjusted for
tax status, maturity and credit rating of the eligible recipient:

Bond Fund Amount
Reguest Account
213 21015 $61,740,169
and
21017
Total This Request $61.,740,169

Amount Reguested: $61,740,169
Amount Approved: $61,740,169
ftem No.: 3 :

In accordance with the State Revolving Fund General Revenue Bond Program General
Bond Resolution, as amended, adopted by the State Bond Commission, the State retains the
right, subject to State Bond Commission approval, to modify the amount of the loan specified
herein.



AUTHORIZATION TO 1SSUE AND SELL GENERAL OBLIGATION BONDS
NOT EXCEEDING $700,000,000

Upon motion duly made and seconded it was unanimously voted to adopt the following:
RESOLVED:

The State Treasurer is authorized to issue and sell general obligation bonds of the State, which
were previously authorized to be issued by this Commission, or which may be authorized to be
issued by this Commission prior to their sale, in an aggregate principal amount not to exceed
$700,000,000. The bonds may be issued in such form and manner that the interest thereon
may be includable in or excludable from the gross income of the owners thereof for Federal
income tax purposes. It is hereby found to be in the public interest if any such bonds are
issued so that the interest thereon is includable in the gross income of the owners thereof.

The Treasurer is authorized to consolidate for sale bonds authorized to be issued under two or
more bond acts and issue the same as one or more bond issues provided that a separate
maturity schedule for the bonds authorized under each bond act shall be established and filed
with the Secretary of the State Bond Commission prior to the delivery of the bonds.

The Treasurer is authorized to sell such bonds at public sale on sealed proposals or by
negotiation, in such manner, at such price or prices, at such time or times, and on such terms
and conditions as the Treasurer shall determine to be in the best interests of the State.

The Treasurer is authorized to enter into agreements on behalf of the State with respect to the
issuance and sale of said bonds, including financial advisory agreements, bond purchase
agreements, secondary market disclosure agreements, tax regulatory agreements, which may
contain the provisions set forth in Section 3-20(r) of the Connecticut General Statutes if
applicable, and agreements with respect to the issuance, sale and securing of such bonds.

The Treasurer is authorized to determine the form, date or dates, maturities of serial or term
bonds, date and manner of sale, interest rate or rates and due dates thereof (including the
issuance of such bonds at fixed rates or variable rates, and as capital appreciation or current
interest bonds), the denominations and designation of such bonds, registration, conversion and
transfer privileges, the terms of redemption with or without premium, and all other terms and
conditions of such bonds and of the issuance and sale thereof, as she shall determine to be in
the best interests of the State, provided that she shall file a certificate of determination with the
Secretary of the State Bond Commission on or before the date of delivery of such bonds setting
forth the details and particulars of such bonds determined by her in accordance with this
delegation.

The Treasurer is authorized to enter into on behalf of the State such reimbursement
agreements, remarketing agreements, standby bond purchase agreements and any other
necessary or appropriate agreements in connection with obtaining any liquidity facility or credit
facility with respect to such bonds, and to determine the terms and conditions of any such
agreement. The Treasurer may pledge the full faith and credit of the State to the State’s
payment obligations under any such agreement. ‘

The Treasurer is authorized to enter into on behalf of the State such swap or other contracts
with respect to such bonds and any other necessary or appropriate agreements in connection
with obtaining any such contract, with such terms and conditions and parties as the Treasurer
may determine, as provided in and subject to the requirements of Section 3-20a(c) of the
Connecticut General Statutes. The Treasurer is authorized to pledge the full faith and credit of
the State to the State’s payment obligations under any such contract.

(Item 4)
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Upon motion duly made, seconded and unanimously adopted it was voted to approve the
following:

RESOLVED, (1) that the requests and certificates and the appropriate resolutions to
effect the bond authorizations and bond sale approved today are hereby approved and
adopted; (2) that the resolutions and the State Treasurer's certificate as to state
indebtedness made in accordance with section 3-21 of the general statutes, as
amended, be made a part of the record of today's meeting; (3) that the State hereby
declares the official intent of the State required pursuant to Section 1.150-2 of the
Federal Income Tax Regulations, Title 26, with respect to each of the agenda items
approved today, to the effect that the State reasonably expects to reimburse from the
proceeds of borrowings any and all expenditures paid from the bond fund accounts
designated and functionally described in each such agenda item or bond authorization
resclution, in an amount anticipated not to exceed the amount of the authorization
contained in such item or bond authorization resolution, and that the Secretary of the
Office of Policy and Management and the Treasurer are authorized to amend this
declaration of official intent on behalf of the State for any such item; and (4} that the
State Treasurer is authorized to make representations and enter into agreements to
provide secondary market disclosure information with respect to borrowings by State
authorities or other entities, or by the State itself, in connection with which the State
may be an obligated party under Rule 15¢2-12 of the Securities and Exchange
Commission.

{ltem 5)

There being no further business the meeting was adjourned at 11:45 A.M.

ROBERT L. GENUARIO
SECRETARY OF THE OFFICE OF
POLICY AND MANAGEMENT AND
SECRETARY OF THE COMMISSION



