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April 11, 2002

Mr. William Sudol, Administritor

Connectiont State Teachers'
Retirement System

21 Grand Street

Hartford, Conpecticut 06106

Re; Partial Amortization Schadule Related to sHB 5769
Dear Bill:

' Tesulting from this proposal grows from $77,816,877 as of June 30, 2000 to $103,947,350 precisely
beoause of the operation of Jeve "percent-of-pay amortization (the first several Years® payments in

dollars are less than the interest on the outsianding balance — the “yuppie mortgage” concept at
work]). .

You can also sze that both th¢: ineremental Normal Cost and the amortization of the outstanding
UAAL remain constant as percent of the Member Payroll thronghout. '

Please call Mark Johnson or me: with any questions,

Sincerely,

Brian F. Dinn |
BFD:r
Enclosuro

CC: Clare Barpett
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