OFFICIAL MINUTES

Municipal Finance Advisory Commission

REGULAR MEETING

THURSDAY, mAY 14, 2009

Meeting Location:

Office of Policy and Management





450 Capitol Avenue, Room 4A





Hartford, CT 06106

Date/Time:


May 14, 2009; 10:00 A.M.

Members Present:

Chairman Jeffrey H. Smith 





Mr. Douglas Gillette





Mr. Jim Mullen





Mr. Alan Desmarais





Mr. Thomas Hamilton





Mr. John Schuyler

Members Absent:

Mr. W. David LeVasseur, IGP Undersecretary





Mr. Robert Burbank

Others Present:

Robert S. Dakers, OPM Staff 





William Plummer, OPM Staff





Jean Gula, OPM Staff





Vernieke Roper, OPM Staff





Abbe Smith, New Haven Register





Nancy Rossi, 7th Dist. Councilwoman, West Haven





Grace Hendricks, City of West Haven





Janette Marcoux, First Southwest Company

Agenda Item 1:
Call to Order

Chairman Smith convened a regularly scheduled meeting of the Municipal Finance Advisory Commission (the “Commission”) at approximately 10:15 a.m.

Agenda Item 2:
Approval of Meeting Minutes

The minutes of the March 24, 2009 meeting were unanimously approved

Agenda Item 3:
Update and discussion of the finances of the City of West Haven


Mr. Dakers provided an update of events related to the City since the previous Commission meeting, including the Mayor’s request to Secretary Genuario to no longer be under the purview of the Commission and the Secretary’s decision to have the City continue under the Commission’s purview. He indicated that Chairman Smith had written a letter to the City seeking additional fiscal information, and that the City had not submitted this information as of the meeting date.  Mr. Dakers also noted that the City had recently adopted its FY 2009-10 budget, which appeared almost identical to the Mayor’s proposed budget that had been submitted to the Commission earlier.  He provided a list of several items in the FY 2009-10 budget which OPM believes raise potential concerns.


Commission members pointed out and discussed certain additional items in the FY 2009-10 budget that could be problematic.  A discussion also ensued as to whether the City would have to begin making payments on the bond anticipation notes that were issued in earlier years and that were still outstanding.  Commissioner Gillette indicated that since the Secretary had decided that the City would continue under the purview of the Commission, the Commission should require the City to submit the information it requested within the 30-day time period mandated by statute.  Commissioners discussed the willingness or unwillingness of the City to provide information requested by the Commission and in working with the Commission and what authority the Commission had in regards to levying a penalty if necessary.  

Commissioners discussed what the Commission could do to move the City along towards improving its fiscal condition.  Commissioners Hamilton and Gillette both indicated while there was some frustration on the part of Commission members, it would still be beneficial for the Commission to continue in its role of monitoring the City’s finances and to continue to make recommendations to the City regarding sound fiscal practices to improves its fiscal condition, consistent with the Commission’s responsibility to the State and the taxpayers of West Haven.

Agenda Item 4:
FY 2007-08 Audit Reports Submission Status / Electronic Submission of Reports

Mr. Plummer indicated that there were two reports that were still outstanding as of May 14th, over 4 months past the original December 31st due date.  These two municipal reports were still on extension.  OPM has set up meetings with both towns to discuss the late submission of the audit reports and related issues surrounding the audit delay. A discussion ensued as to why the reports have not been received and what can be done in the future to prevent significantly late reports.


Mr. Dakers provided a brief description on a project being pursued by OPM whereby municipalities would be able to file one single audit report with OPM by electronic means and that report would serve as the distribution to all state agencies.  A state agency would be able to access OPM’s website and download the report if it chooses or to simply view the report on-line.

Agenda Item 5:
Preparation of Municipal Fiscal Indicators


A description was provided of the next edition of the Municipal Fiscal Indicators and a request made for Commissioners to provide OPM with any suggestions members had in improving the data.

Agenda Item 6:
Session Year 2009 Proposed Legislation.


Mr. Dakers provided a brief description of proposed legislation related to municipal finance.

Agenda Item 7:
GFOA Fiscal Health Project


A brief description of the GFOA project was provided to members.

Agenda Item 8:
Other Business


There was no other business.

Adjournment

Meeting was adjourned at approximately 12:20 p.m.

